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Welcome to the Spring edition of our newsletter.

We are so excited that both our newly refreshed East

Maitland office and our office at Morisset are now open for

client appointments.

Acumon will be operating in line with the requirements

outlined by NSW Health and the current public health

orders. We are committed to keeping our staff and valued

clients safe, happy and healthy.

If you prefer, we will also have staff available over the

phone and via Zoom for online appointments.

With the warmer weather and a sense of optimism, we

have included a fresh recipe for you to share with family

and friends.

Christmas will be here before we know it!

We look forward to seeing you and working with you again

soon, The Acumon Team.
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Unwinding COVID-19 Relief

COVID-19 support will roll back as states and territories

reach vaccination targets.

FOR INDIVIDUALS

In late September, the Treasurer announced that the

Disaster Payment will roll back as states and territories

reach vaccination hurdles on the National Plan. 

In the first week NSW reaches 80% full adult vaccination,

the COVID-19 Disaster payment will phase out over a two-

week period before ending completely.

The Pandemic Leave Disaster Payment, for those who

cannot work because they need to self-isolate or care or

quarantine, or care for someone with COVID-19, will

remain in place until 30 June 2022.
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Support for businesses NSW

NEW SOUTH WALES

The NSW JobSaver, which provides payments of up to 40% of

weekly payroll, is jointly funded by the state and

Commonwealth governments. 

At 80% full vaccination, the Commonwealth will withdraw

funding. The NSW Government announced that it will

continue to fund its portion of JobSaver up until 30 November

2021 (15% of payroll).

It is unclear at this stage what the impact of the withdrawal

of Commonwealth funding at 80% vaccination rates will mean

to large tourism, hospitality, and recreation businesses.

The $1,500 fortnightly micro-business grant, will reduce to

$750 per fortnight from 80% full vaccination and cease on 

30 November 2021.

If you are uncertain how the easing of restrictions will

impact on you and your workplace, please contact our team

on (02) 4931 1100 or email mail@acumon.net.au

Alternatively, you can visit 

www.nsw.gov.au/covid-19/easing-covid-19-restrictions

Note: Restrictions in NSW have been further eased on

Monday 18 October 2021.

New Look Office

Our new refreshed East Maitland Office

re-opened on Monday 11th October. 

Just a reminder we have a COVID-19

safety plan in place for the protection of

our clients and team members.

If you would like to make a meeting with

one of staff members please call or email

the office to book in a suitable time.

Either via zoom or face to face. 

Unit 7, 19 Mitchell Drive, East Maitland
phone: (02) 4931 1100

https://www.nsw.gov.au/media-releases/jobsaver-extension-to-boost-boost-business-recovery
https://www.nsw.gov.au/media-releases/jobsaver-extension-to-boost-boost-business-recovery


A repayment holiday of up to 24 months

Loans of up to $5m

Loan terms of up to 10 years, and

Secured and unsecured loans

While there is likely to be an economic

rebound when restrictions ease across the

country, for many, a funding gap will remain

between the assistance provided by

Government grants and viable trading

conditions. 

The expanded SME recovery loan scheme

took effect on 1 October 2021. Under the

scheme, the Government will guarantee 80% of

loan amounts to businesses that have been

adversely impacted by COVID-19. 

The lending terms, repayment, and interest

rates are set by the lenders but cannot be

backed by residential property, that is, if the

Government is underwriting the loan, lenders

cannot ask business owners to use their home

as security. However, Director's guarantees are

likely to be required.

Under the scheme, lenders can provide:

The recovery loans can be used to refinance

existing loans, purchase commercial property,

purchase another business, or working capital.

But, cannot be used to purchase residential

property, financial products, lend to associated

entities, or lease, rent, hire or hire purchase

existing assets that are more than halfway

into their effective life.

The loan scheme is generally available to

solvent businesses with a turnover of up to

$250m, have an ABN, and a tax resident of

Australia. Loans remain subject to lending

conditions and generally the lenders will look

to lend to viable businesses where it is clear

that they can trade their way out of the impact

of COVID-19 or the assets of the business

make the break-up value attractive.

SME lending options

I N  T H E  M I D S T  O F
C H A O S ,  T H E R E  I S  A L S O

O P P O R T U N I T Y
Sun Tzu

WE'RE CLIENT FOCUSED
and that's the BOTTOM LINE

https://treasury.gov.au/coronavirus/sme-recovery-loan-scheme/smes


ASIC Director ID Information

a company, a registered Australian body or a registered

foreign company under the Corporations Act 2001

(Corporations Act)

an Aboriginal and Torres Strait Islander corporation

registered under the Corporations (Aboriginal and Torres

Strait Islander) Act 2006 (CATSI Act).

a director 

an alternate director who is acting in that capacity

WHAT IS A DIRECTOR ID:

A director identification number (director ID) is a unique

identifier you need to apply for once and will keep forever.

Directors need to apply for their own director ID. It’s free to

apply.

It will help prevent the use of false or fraudulent director

identities.

WHO NEEDS IT:

You need a director ID if you’re an eligible officer of:

An eligible officer is a person who is appointed as:

WHAT YOU NEED TO DO:

If you are eligible for a Director ID you will need to take the

following three steps below.

an Australian tax file number (TFN)

the documents you need to verify your

identity.

APPLY BY PHONE

From November 2021, you can apply by phone

if you have:

APPLY WITH A PAPER FORM

If you can’t apply online or over the phone,

you can apply using a paper form. This is a

slower process and you will also need to

provide certified copies of your documents to

verify your identity.

A downloadable application form will be

available from the ABR in November 2021.

STEP ONE: Set up your myGovID via

https://www.mygovid.gov.au/set-up 

STEP TWO: Gather your documents - Verify your

identity | Australian Business Registry Services

(ABRS)

You will need to have some information for the

ATO to confirm your ID.

STEP THREE: Complete your application

Once you have a standard or strong identity

strength with myGovID, from Nov 1st 2021 you can

log into the ABR and apply for your Director ID.

 *If you can’t get a myGovID, the best way to apply

will depend on your situation.

HELPFUL RESOURCES

General information - visit www.abrs.gov.au/director-identification-number

How to apply for your director ID - visit www.abrs.gov.au/director-identification-number/apply-director-

identification-number

Verify your ID - visit www.abrs.gov.au/director-identification-number/verify-your-identity

https://www.abrs.gov.au/director-identification-number/apply-director-identification-number/verify-your-identity
https://www.abrs.gov.au/director-identification-number/apply-director-identification-number/verify-your-identity
https://www.mygovid.gov.au/set-up
https://www.abrs.gov.au/director-identification-number/apply-director-identification-number/verify-your-identity


NewAccess for Small
Business Owners 

M E N T A L  H E A L T H  S U P P O R T  

Spring cocktail jug to try at home

120mls Pimms No.1

60mls Cointreau

Prosecco

4 Mint Sprigs (leaves picked, and tips kept for

presentation)

1/2 Punnet of Strawberries

1/2 Orange

1/4 Cucumber

The best season of the year is upon us! With lockdowns

ending this cocktail jug is perfect for those afternoons in

the garden, entertaining with friends or even just

because. 

ENGLISH COUNTRY GARDEN

Use the freshest Spring fruit.

Place all alcohol, ice and fruit in jug. Give it a good

swizzle and top with prosecco. Serve in glass with fresh

fruit, ice and mint tips. 

If you want it sweeter, swap half the prosecco for

lemonade.

Don't feel restricted to strawberries, orange and

cucumber, get creative and try it with whatever fruit you

find at your local market. 

Running a business can be an

isolating experience. And, with

COVID-19 lockdowns and

disruptions to trade, the pressure

can be intense.

NewAccess for Small Business

Owners is a free and confidential

mental health program developed

by Beyond Blue to give small

business owners the support they

need. Whether you’re just feeling

stressed, or completely

overwhelmed about everyday life

issues, they can help.

The program is open to small

business owners (under 20

employees). For more

information visit

beyondblue.org.au/get-support



Binding death benefit nomination - Putting in place a binding death nomination will direct your

superannuation to whoever you nominate. As long as that person is an eligible beneficiary, the trustee

is bound by law to pay your superannuation to that person as soon as practicable after your death.

Generally, death benefit nominations lapse after 3 years unless it is a non-lapsing binding death

nomination.  

Non-lapsing binding death benefit nomination - Non-lapsing binding death nominations, if

permitted by your trust deed, remain in place unless the member cancels or replaces them. When you

die, your super is directed to the person you nominate.

Non-binding death nomination - A non-binding death nomination is a guide for trustees as to who

should receive your superannuation when you die but the trustee retains control over who the benefits

are paid to. This might be the person you nominate but the trustees can use their discretion to pay the

superannuation to someone else or to your estate.

Reversionary beneficiary – if you are taking an income stream from your superannuation at the

time of your death (pension), the payments can revert to your nominated beneficiary at the time of

your death and the pension will be automatically paid to that person. Only certain dependents can

receive reversionary pensions, generally a spouse or child under 18 years.

DEATH NOMINATIONS

Most people have a death nomination in place to direct their superannuation to their nominated

beneficiaries on their death. There are four types of death benefit nominations:

If no death benefit nomination is in place - If you have not made a death benefit nomination, the

trustees will decide who to pay your superannuation to according to state or territory laws. This will

often be a financial dependent to the legal representative of your estate to then be distributed according

to your Will.

Who can receive your superannuation?

Your superannuation can be paid to a Superannuation Industry Supervision dependent, your legal

representative (for example, the executor of your will), or someone who has an interdependency

relationship with you. A dependent is defined as 'the spouse of the person, any child of the person and

any person with whom the person has an interdependency relationship'.

Superannuation is not like other assets as it is held in trust

by the trustee of the superannuation fund. When you die, it

does not automatically form part of your estate but instead, is

paid to your eligible beneficiaries by the fund trustee

according to the rules of fund, superannuation law, and the

death nomination you made. 

What happens to your super when you die?

If you are looking to
create wealth and use

what you have built
already to your best
advantage, please

contact us on 
(02) 4931 1100

Phone: (02) 4931 1100  |  Fax: (02) 4931 1196
Unit 7, 19 Mitchell Drive, East Maitland NSW 2323

Phone: (02) 4973 2877  |  Fax: (02) 4970 5352 
Suite 2, 49 Yambo Street, Morisset NSW 2264 

H U N T E R  O F F I C E  ( E A S T  M A I T L A N D )  C E N T R A L  C O A S T  O F F I C E  ( M O R I S S E T )

The material and contents provided in this publication are informative in nature only. It is not intended to be advice and you should not
act specifically on the basis of this information alone. If expert assistance is required, professional advice should be obtained.


