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Welcome to the Winter edition of the Acumon

Connect Newsletter.

Winter is most certainly here; we hope that you are

staying well and warm? 

With the end of the financial year (EOFY) fast

approaching it has been a busy time for many and

that has led us to take a fresh new approach to our

newsletter and how we communicate with our valued

clients. 

We know you receive lots of emails! That’s why we’re

keeping Acumon Connect more short and sharp. We

hope in this edition you find something which helps

you or triggers a new thought. 

As always, we are here to assist you with all aspects

of your financial planning and management – if

there’s something you would like to know more about

please don’t hesitate to reach out. 

And if there is something you would like to see

covered in future editions of the newsletter please let

us know.

Best wishes, 

Scott, Christian & The Acumon Team.
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I N  T H I S  I S S U E

L E A V E  U S  A  R E V I E W

We love to know that we are
creating value for our clients and
that we are meeting your needs.
Reviews are a great way to get
feedback and for the team at
Acumon to share the experiences
of others.

If you have time, we would
greatly appreciate you leave us a
review on our Google Business
Profile or our Facebook page.
Thank you in advance. 



Record-keeping

Work-related expenses

Rental property income and deductions, and

Capital gains from crypto assets, property,

and shares.

You must have spent the money and not

been reimbursed.

If the expense is for a mix of work related

(income producing) and private use, you can

only claim the portion that relates to how

you earn your income. 

You need to have a record to prove it.

The ATO has flagged four priority areas this

tax season where people are making mistakes.

With tax season almost upon us the Australian

Taxation Office (ATO) has revealed its four

areas of focus this tax season.

1.

2.

3.

4.

In general, there are three ‘golden rules’ when

claiming tax deductions:

Tax Time Targets

N O T H I N G  I N  L I F E  I S  T O  B E
F E A R E D ,  I T  I S  O N L Y  T O  B E

U N D E R S T O O D
 

-  M a r i e  C u r i e ,  d u a l  N o b e l  p r i z e
w i n n i n g  s c i e n t i s t  -

Do you have cars that are owned or leased by your business?

Have you paid for, or reimbursed, a non-business expense incurred by an employee?

Do you provide your employees with entertainment by way of food, drink or recreation?

Do you provide an employee with a house or other accommodation?

Do you provide your employees with living-away-from-home allowances?

If you answered ‘yes’ to any of these questions you should lodge a fringe benefits tax return.

Although you might not be required to pay fringe benefits tax, by lodging a return it will reduce

the ATO's ability to audit your business.

If any of the above questions apply to you, please contact us for further details!

Fast Facts Around FBT 

What is Fringe Benefits Tax?

FBT is paid by employers on certain benefits

they provide to their employees or their

employees’ family or other associates. FBT

applies even if the benefit is provided by a third

party under an arrangement with the employer.

 



If you or your partner have not
lodged their 2021 Income Tax
Return (ITR) by 30 June 2022,
Services Australia may stop
your access to the Child Care
Subsidy (CCS). This means you
will have to pay the full cost of
childcare expenses. 

Recipients of the Family Tax
Benefit (FBT) are also required
to have lodged their 2021 tax
returns by 30 June 2022 in
order to receive their correct
FTB payment amount. 

Interest or managed funds.

Assets such as shares or units in a trust, rental

properties or holiday homes, if you purchased a

home or inherited a property, or disposed of an

asset (including cryptocurrency).

101 of working with the ATO is that you can’t claim it

if you can’t prove it. If you are audited, the ATO will

disallow deductions for unsubstantiated or

unreasonable expenses. Even if the expense is below

the substantiation threshold of $300 ($150 for

laundry), the ATO might ask how you came up with

that number. For example, if you claim $300 in work-

related expenses (that is, make a claim right up to the

substantiation threshold), how did you come up with

that number and not something else?

In addition to the obvious records of salary, wages,

allowances, government payments or pensions and

annuities, you need to keep records of:

Records of expenses for any deductions claimed

including a record of how that expense relates to the

way you earn your income. That is, the expense must

be related to how you earn your income. For example,

if you claim the cost of RAT tests, you need to be able

to prove that the RAT test was necessary to enable

you to work. If you were working from home and not

required to leave home, it will be harder to claim the

cost of the test.

You need to keep your records for five years. These

can be digital copies of the records as long as they are

clear and legible copies of the original. If your

records are digital, keep a backup. 

Records can be tax invoices, receipts, diary entries or

something else that proves you incurred the expense

and how it related to how you earn your income.

Record Keeping 101
L O D G E M E N T  R E M I N D E R

K E Y  D A T E S  F O R  

J U N E  2 0 2 2

FRINGE BENEFITS TAX
ANNUAL RETURN
Lodge and pay 2022 Fringe
Benefits Tax annual return for
tax agents if lodging
electronically.

SUPER GUARANTEE
CONTRIBUTIONS
Super Guarantee
Contributions must be paid
by this date to qualify for a
tax deduction in the 2021-22
financial year. 

25

30
ASICS Director ID

Company directors need to verify their identity as

part of a new director identification number (director

ID) requirement. 

A director ID is a unique identifier that a director will

apply for once and keep forever - which will help

prevent the use of false or fraudulent director

identities.

Existing directors have until 30 November 2022 to apply.

Directors appointed between 1 November 2021 and 4 April 2022 must apply within 28 days of

their appointment.

From 5 April 2022, intending directors must apply before being appointed.

When you must apply depends on when you were appointed as a director.



CONGRATULATIONS
CALLAN

Callan's 10 Year Anniversary

Do you know about the 4 D's?

DO. If a task arrives on your plate and is
both important and can only by done by
you, deal with it immediately.

DELEGATE. If a task pops up that can
be dealt with by your team member,
delegate it.

DELETE. Delete any and all tasks you
deam unimportant. 

DELAY. If you're unable to do one of the
first 3, set yourself a reminder to revisit
later. 

1.

2.

3.

4.

Congratulations to Callan Stammer, our

Business Services Manager on his 10-year

working anniversary here at Acumon. 

We asked Callan a few questions to get to know

more about this information milestone.

We know your role is ‘Business Services

Manager’ but what does that actually mean? 

Put simply a jack of all trades. I am often the first

port of call for our business clients but also our

individual tax return clients. My role is to help

ensure all our clients continue to grow and

develop their business and personal lives, whilst

also staying on top of all their obligations. 

What has been a career highlight over the last

10 years? Working my way from Trainee

Accountant to Business Services Manager for

Acumon & further helping my clients grow. 

The favourite holiday destination you’ve visited

over the last 10 years? Covid19 has put a hold on

what would have been my favourite travel

destination, which should have been my

Honeymoon! 

We all have busy days, growing to-do lists &

expanding inboxes. The 4 Ds below will help

you to manage your time more effectively.

But a memorable delayed Honeymoon coming in

December 2022 with my then newlywed wife &

our beautiful daughter will have to be a firm

favourite. 

Number one finance tip you’ve gained through

your ten years of experience in the industry?

Don’t overcapitalise! Spend less than you earn.

Congratulations again Callan!



#1 Analyse your 2021 expenses

Any good financial plan starts with a

budget. Looking at the previous year can

help you create smart goals for the new

year.

Once you’ve built your new budget for the

year, consider revisiting it once per month.

#2 Write down your specific financial
goals

If you don’t write down your goals, you’ll

have a more challenging time

accomplishing them. This can also apply to

your short-term goals such as buying a car

or a house and long-term goals like

building a retirement nest egg.

 

Tips to supercharge your 
Finance in 2022

If you'd like to get ahead on your 2022/23 financial goals, please call one of our three
conveniently located offices; East Maitland, Morisset or Wallsend.

Phone: (02) 4931 1100  |  Fax: (02) 4931 1196
Unit 7, 19 Mitchell Drive EAST MAITLAND NSW 2323

Phone: (02) 4973 2877  |  Fax: (02) 4970 5352 
Suite 2, 49 Yambo Street MORISSET NSW 2264 

H U N T E R  O F F I C E  ( E A S T  M A I T L A N D )  C E N T R A L  C O A S T  O F F I C E  ( M O R I S S E T )

The material and contents provided in this publication are informative in nature only. It is not
intended to be advice and you should not act specifically on the basis of this information alone.

 If expert assistance is required, professional advice should be obtained.

#3 Build habits around saving or
investing

A habit to start might be when you receive

your pay, set aside the money you want to

save or invest first, and start spending once

that is done.

#4 Get started immediately

It’s easy to find excuses for why the timing

might not be perfect. Either way, you should

find a way to get started. The sooner you do

the more time your money has to grow.

W A L L S E N D  O F F I C E  

Phone: (02) 4955 9195 |  Fax: (02) 4951 7706 
49 Nelson Street, WALLSEND NSW 2287


